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International trade is the exchange of capital, 
goods, and services across international borders or 
territories. In most countries, such trade represents 
a significant share of gross domestic product (GDP). 
According to China’s customs statistics, total import 
and export of China in 2013 was US$4.16 trillion. 
Among that, exports amounted to US$2.21 trillion, 
and imports amounted to US$1.95 trillion. While 
international trade has been present throughout 
much of history, its economic, social, and political 
importance has been on the rise in recent centuries.

The World Trade Organization (WTO) is the only 
international organization dealing with the global 
rules of trade between nations. Its main function is 
to ensure that trade flows as smoothly, predictably, 
and freely as possible. There are a number of ways 
of looking at the World Trade Organization. It is 
an organization for trade opening. It is a forum for 
governments to negotiate trade agreements. It is a 
place for them to settle trade disputes. It operates a 
system of trade rules. Essentially, the WTO is a place 
where member governments try to sort out the trade 
problems they face with each other.

The WTO is run by its member governments. All 
major decisions are made by the membership as a 
whole, either by ministers (who usually meet at least 
once every two years) or by ambassadors or delegates 
(who meet regularly in Geneva).










































